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QAC ENTERPRISES LIMITED 

 
DIRECTORS’ REPORT 

  
31 JULY 2025 

 
The Directors present their report and the financial statements for the year ended 31 July 2025. This 
Directors’ report has been prepared in accordance with the provisions applicable to companies 
subject to the small companies’ exemption. A separate strategic report has not been prepared in 
accordance with section 414B Companies Act 2006.  
 
Principal Activities 

 
These accounts are prepared for the 12 months to 31 July 2025. 
 
The company operated three distinct businesses during the year: 

• specialist transcription services; 

• cane sales for use by blind or visually impaired people; 

• organisation of the “Sight Village” series of exhibitions for the blind and visually impaired; 
 
The company is a private company limited by shares and is a wholly owned subsidiary of Queen 
Alexandra College. 
 
Directors 
 
The Directors who held office during the year were as follows: 
 
Emma Bryan  
Beverley Jessop   
Pavan Patel  
Jeremy Wood  

 
 
Insurance 
 
The company’s parent undertaking, Queen Alexandra College, maintains insurance for the Directors 
in respect of their duties as Directors of the company. 
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QAC ENTERPRISES LIMITED 

DIRECTORS’ REPORT (continued) 
 
Directors’ Responsibilities 
 
The Directors are responsible for preparing the Directors' report and the financial statements in 
accordance with applicable law and regulations. 
 
Company law requires the Directors to prepare financial statements for each financial year.  Under 
that law the Directors have elected to prepare the financial statements in accordance with United 
Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting Standards and 
applicable law).  Under company law the Directors must not approve the financial statements unless 
they are satisfied that they give a true and fair view of the state of affairs of the company and of the 
surplus or deficit of the company for that period. 
 
In preparing these financial statements, the Directors are required to: 
 

• select suitable accounting policies and then apply them consistently; 

• make judgements and accounting estimates that are reasonable and prudent; 

• prepare the financial statements on the going concern basis unless it is inappropriate to 
presume that the company will continue in business. 

 
The Directors are responsible for keeping adequate accounting records that are sufficient to show 
and explain the company's transactions and disclose with reasonable accuracy at any time the 
financial position of the company and enable them to ensure that the financial statements comply 
with the Companies Act 2006.  They are also responsible for safeguarding the assets of the company 
and hence for taking reasonable steps for the prevention and detection of fraud and other 
irregularities. 
 
Going Concern 
 
In preparing the financial statements, the Directors have considered whether 
the going concern basis of preparation for these accounts remains appropriate.  To make this 
assessment the Directors have prepared and reviewed short-medium term financial forecasts.  The 
forecasts confirmed that the company has sufficient resources to meet its obligations as they fall 
due.  This assumes that the company’s parent, Queen Alexandra College (QAC), does not require 
settlement of its intercompany debt if doing so meant that QAC Enterprises could not meet 
other obligations and therefore could not continue trading.  QAC has confirmed that this debt will not 
be called for in these circumstances for a period of at least 12 months from the date of signing these 
accounts but the Directors recognise that this support is not legally binding. 
 
Given the company shares common Senior Management with QAC the Directors consider it highly 
unlikely that the debt would be requested for payment in these circumstances.  The directors 
therefore conclude that no material uncertainty exists and consider it appropriate for the accounts to 
be prepared on a going concern basis. 
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QAC ENTERPRISES LIMITED 

DIRECTORS’ REPORT (continued) 
 
Disclosure of information to auditor 
 
The Directors who held office at the date of approval of this Directors' report confirm that, so far as 
they are each aware, there is no relevant audit information of which the Company's auditor is 
unaware; and each director has taken all the steps that he/she ought to have taken as a director to 
make himself/herself aware of any relevant audit information and to establish that the Company's 
auditor is aware of that information. 
 
In preparing the Directors’ report advantage has been taken of the small companies’ exemptions. 
 
Approved by order of the Board of Directors on 5 February 2026 and signed on its behalf by: 
 
 

 
 
 
 

Emma Bryan 
Director of Finance 
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Independent Auditor’s Report to the Members of QAC Enterprise Limited 

Opinion 

We have audited the financial statements of QAC Enterprise Limited for the year ended 31 July 
2025 which comprise Statement of income and retained earnings, the Balance sheet and notes to 
the financial statements, including significant accounting policies. The financial reporting 
framework that has been applied in their preparation is applicable law and United Kingdom 
Accounting Standards, including Financial Reporting Standard 102 The Financial Reporting 
Standard applicable in the UK and Republic of Ireland (United Kingdom Generally Accepted 
Accounting Practice). 

In our opinion, the financial statements: 

• give a true and fair view of the state of the company’s affairs as at 31 July 2025 and of its 
profit for the year then ended; 

• have been properly prepared in accordance with United Kingdom Generally Accepted 
Accounting Practice; 

• have been prepared in accordance with the requirements of the Companies Act 2006. 

Basis for opinion 

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) 
and applicable law. Our responsibilities under those standards are further described in the 
Auditor’s responsibilities for the audit of the financial statements section of our report. We are 
independent of the company in accordance with the ethical requirements that are relevant to our 
audit of the financial statements in the UK, including the FRC’s Ethical Standard, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that 
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Conclusions relating to going concern 

In auditing the financial statements, we have concluded that the directors’ use of the going concern 
basis of accounting in the preparation of the financial statements is appropriate. 

Based on the work we have performed, we have not identified any material uncertainties relating to 
events or conditions that, individually or collectively, may cast significant doubt on the company's 
ability to continue as a going concern for a period of at least twelve months from when the financial 
statements are authorised for issue. 

Our responsibilities and the responsibilities of the directors with respect to going concern are 
described in the relevant sections of this report. 

Other information 

The directors are responsible for the other information contained within the annual report. The 
other information comprises the information included in the annual report, other than the financial 
statements and our auditor’s report thereon. Our opinion on the financial statements does not 
cover the other information and, except to the extent otherwise explicitly stated in our report, we do 
not express any form of assurance conclusion thereon. 
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Independent Auditor’s Report to the Members of QAC Enterprise Limited 

Our responsibility is to read the other information and, in doing so, consider whether the other 
information is materially inconsistent with the financial statements or our knowledge obtained in the 
audit, or otherwise appears to be materially misstated. If we identify such material inconsistencies 
or apparent material misstatements, we are required to determine whether this gives rise to a 
material misstatement in the financial statements themselves. If, based on the work we have 
performed, we conclude that there is a material misstatement of this other information, we are 
required to report that fact. 

We have nothing to report in this regard. 

Opinion on other matter prescribed by the Companies Act 2006 

In our opinion based on the work undertaken in the course of our audit 

• the information given in the directors' report for the financial year for which the financial 
statements are prepared is consistent with the financial statements; and 

• the directors' report have been prepared in accordance with applicable legal 
requirements. 

Matters on which we are required to report by exception 

In the light of the knowledge and understanding of the company and its environment obtained in 
the course of the audit, we have not identified material misstatements in directors’ report. 

We have nothing to report in respect of the following matters in relation to which the Companies 
Act 2006 requires us to report to you if, in our opinion: 

• adequate accounting records have not been kept by the company, or returns adequate for 
our audit have not been received from branches not visited by us; or 

• the financial statements are not in agreement with the accounting records and returns; or 

• certain disclosures of directors' remuneration specified by law are not made; or 

• we have not received all the information and explanations we require for our audit; or 

• the directors were not entitled to prepare the financial statements in accordance with the 
small companies regime and take advantage of the small companies exemption in 
preparing the directors report and from the requirement to prepare a strategic report. 

Responsibilities of directors 

As explained more fully in the directors’ responsibilities statement, the directors are responsible for 
the preparation of the financial statements and for being satisfied that they give a true and fair 
view, and for such internal control as the directors determine is necessary to enable the 
preparation of financial statements that are free from material misstatement, whether due to fraud 
or error. 

In preparing the financial statements, the directors are responsible for assessing the company’s 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the directors either intend to liquidate the 
company or to cease operations, or have no realistic alternative but to do so. 
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Independent Auditor’s Report to the Members of QAC Enterprise Limited  

Auditor’s responsibilities for the audit of the financial statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with ISAs (UK) will always detect a material 
misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken 
on the basis of these financial statements. 

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We 
design procedures in line with our responsibilities, outlined above, to detect material misstatements 
in respect of irregularities, including fraud. The extent to which our procedures are capable of 
detecting irregularities, including fraud is detailed below: 

We obtained an understanding of the legal and regulatory frameworks within which the company 
operates, focusing on those laws and regulations that have a direct effect on the determination of 
material amounts and disclosures in the financial statements. The laws and regulations we 
considered in this context were the Companies Act 2006 and Taxation legislation. 

We identified the greatest risk of material impact on the financial statements from irregularities, 
including fraud, to be the override of controls by management. Our audit procedures to respond to 
these risks included enquiries of management about their own identification and assessment of the 
risks of irregularities, sample testing on the posting of journals and reviewing accounting estimates 
for biases. 

Owing to the inherent limitations of an audit, there is an unavoidable risk that we may not have 
detected some material misstatements in the financial statements, even though we have properly 
planned and performed our audit in accordance with auditing standards. We are not responsible for 
preventing non-compliance and cannot be expected to detect non-compliance with all laws and 
regulations. 

These inherent limitations are particularly significant in the case of misstatement resulting from 
fraud as this may involve sophisticated schemes designed to avoid detection, including deliberate 
failure to record transactions, collusion or the provision of intentional misrepresentations. 

A further description of our responsibilities for the audit of the financial statements is available on 
the Financial Reporting Council’s website at: www.frc.org.uk/auditorsresponsibilities. This 
description forms part of our auditor’s report. 
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Independent Auditor’s Report to the Members of QAC Enterprise Limited  

Use of our report 

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of 
Part 16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to 
the company's members those matters we are required to state to them in an auditor's report and 
for no other purpose. To the fullest extent permitted by law, we do not accept or assume 
responsibility to anyone other than the company and the company's members as a body, for our 
audit work, for this report, or for the opinions we have formed. 

 
 
 

 
 
 
Helen Blundell LLB FCA FCIE DChA(Senior Statutory Auditor) 
For and on behalf of 
Crowe U.K. LLP 
Black Country House 
Rounds Green Road 
Oldbury 
West Midlands 
B69 2DG 

Date: 27 March 2026 
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QAC ENTERPRISES LIMITED 
 

STATEMENT OF INCOME AND RETAINED EARNINGS 
 

FOR THE YEAR ENDED 31 JULY 2025 

 
 

  Year Ended 31 July 2025 Year Ended 31 July 2024 

      

 Notes      Total       Total 

   £   £ 
Turnover   1,348,969   887,953 
       
Cost of Sales   (41,744)   (41,519) 

       
Gross Profit   1,307,225   846,434 
       
Administrative 
expenses 

  (594,622)   (638,267) 

       

Profit for the 
financial year  

   
712,603 

   
208,167 

       

Charitable Donation to 
Parent 

5   
(712,603) 

   
(209,146) 

       
Retained 
Profit/(Loss) for the 
financial year                                                                                       

 
 

 

-  

 

(979) 
       
Opening 
Shareholders’ funds 

   
10,126 

   
11,105 

       

Closing 
Shareholders’ funds 

   
10,126 

   
10,126 

       
 

 
 

 
There are no recognised gains or losses in the year other than those disclosed above.  All amounts 
in the year to 31 July 2025 relate to continuing operations.   
 
The notes on pages 11 to 15 form part of these financial statements. 
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QAC ENTERPRISES LIMITED 
 

BALANCE SHEET AS AT   
 

31 JULY 2025 
 

             31 Jul 2025        31 Jul 2024 
 Notes £ £ £ £ 
      
      
      
      
Current Assets      
      
Stocks 6 6,757  6,458  
Debtors 7 509,808  252,470  
Cash at bank and in hand  60,485  45,037  

  577,050  303,965  
Creditors: amounts falling 

due within one 
year                                               

 
8                    

(566,924) 

 

(293,839) 

 

      
Net Current Assets   10,126  10,126 
      

Net Assets   10,126  10,126 

      
Capital and Reserves      
      
Called up Share Capital 9  100  100 
Retained Earnings   10,026  10,026 
      

Total Shareholders’ Funds   10,126  10,126 

 
 
These financial statements have been prepared in accordance with the provisions applicable to 
companies subject to the small companies’ regime. 
 
 
The financial statements were approved and authorised for issue by the Board of Directors on 5 
February 2026 and signed on its behalf by: 
 

 
 
 

 
Jeremy Wood 
Director 

 
The notes on pages 11 to 15 form part of these financial statements. 

 
                                                                                                   Registered number: 01986389  
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QAC ENTERPRISES LIMITED 
 

NOTES TO THE FINANCIAL STATEMENTS 
 

For the Year Ended 31 July 2025 
 
1. Accounting Policies 
 

Basis of Accounting 
 
The financial statements have been prepared under the historical cost convention and in 
accordance with FRS102 Section 1A Small Entities. 
 
The preparation of financial statements in compliance with FRS 102 Section 1A Small Entities 
requires the use of certain critical accounting estimates. It also requires management to 
exercise judgement in applying the accounting policies. 
 
Going Concern 

 
In preparing the financial statements, the Directors have considered whether 
the going concern basis of preparation for these accounts remains appropriate.  To make this 
assessment the Directors have prepared and reviewed short-medium term financial 
forecasts.  The forecasts confirmed that the company has sufficient resources to meet its 
obligations as they fall due.  This assumes that the company’s parent, Queen Alexandra 
College (QAC), does not require settlement of its intercompany debt if doing so meant that 
QAC Enterprises could not meet other obligations and therefore could not continue 
trading.  QAC has confirmed that this debt will not be called for in these circumstances for a 
period of at least 12 months from the date of signing these accounts but the Directors 
recognise that this support is not legally binding. 

 
Given the company shares common Senior Management with QAC the Directors consider it 
highly unlikely that the debt would be requested for payment in these circumstances.  The 
directors therefore conclude that no material uncertainty exists and consider it appropriate 
for the accounts to be prepared on a going concern basis. 
 
The following principal accounting policies have been applied: 
 
Turnover 
 
Turnover from the sale of goods is recognised when the company has transferred the 
significant risks and rewards of ownership to the buyer and it is probable that the company 
will receive the previously agreed upon payment. These criteria are considered to be met 
when the goods are delivered to the buyer. 
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QAC ENTERPRISES LIMITED 

 
NOTES TO THE FINANCIAL STATEMENTS (continued) 

 
For the Year Ended 31 July 2025 

Stocks 
 
Stock is valued at the lower of cost and net realisable value. Cost is based on the cost of 
purchase on a first in, first out basis. Net realisable value is based on estimated selling price 
less additional costs of disposal. 
 
Financial Instruments 
 
Financial liabilities and equity are classified according to the substance of the financial 
instrument’s contractual obligations, rather than its legal form. 
 
The company’s cash at bank and in hand and trade and other debtors and its trade and other 
creditors and bank overdrafts are measured initially at the transaction price, including 
transaction costs, and subsequently at amortised cost using the effective interest method. 
Debt instruments that are payable or receivable within one year are measured at the 
undiscounted amount of the cash or other consideration expected to be paid or received. 
 
Cash and Cash Equivalents 
 
Cash is represented by cash in hand and deposits with financial institutions repayable without 
penalty on notice of not more than 24 hours. Cash equivalents are highly liquid investments 
that mature in no more than three months from the date of acquisition and that are readily 
convertible to known amounts of cash with insignificant risk of change in value. 

 
 
            Judgements in Applying Accounting Policies and Key Sources of Estimation   
            Uncertainty  
 

In preparing these financial statements, the Directors have had to make the following 
judgements: 
 
Trade Debtors  
 
At each reporting date, trade debtors are assessed for recoverability. If there is any evidence 
of impairment, the carrying amount of the debtor is reduced to its recoverable amount. The 
impairment loss is recognised immediately in the income statement. 
 
Distributions of Taxable Profits 
 
Taxable profits transferred to the parent entity, a registered charity, are recognised as 
distributions from equity when the company has made an irrevocable commitment to the 
parent to pay the taxable profits. 

 
 
  



  
  
  
  

13 
 

 

QAC ENTERPRISES LIMITED 
 

NOTES TO THE FINANCIAL STATEMENTS (continued) 
 

For the Year Ended 31 July 2025 
 
2. Operating Profit 

 Year Year 
 31 Jul 2025 31 Jul 2024 
  £ 

Operating profit is stated after charging:   
   

Auditors Remuneration – External audit services 7,000 9,000 
                                      – Other services 1,695 1,935 

 
 
3. Directors remuneration 
 

The Directors received no remuneration from the company during the year (2024; £nil). 
 
 
4. Staff costs 
 

The company has no direct employees and paid £412,693 (2024; £357,675) to its parent 
organisation Queen Alexandra College in respect of employee services supplied. 
 

 
5. Charitable Donation to Parent 
 

 Year Year 
 31 Jul 2025 31 Jul 2024 
 £ £ 

Transfer of taxable profits under gift aid to parent 712,603 209,146 

 
 
6. Stock 
 

 31 Jul 2025 31 Jul 2024 
 £ £ 
Finished goods and goods for resale                6,757                6,458 

 
7. Debtors 
 

 31 Jul 2025 31 Jul 2024 
 £ £ 

Trade debtors 236,937 164,515 
Prepayments 46,632 16,478 
Accrued income 
Other debtors 

226,239 
- 

66,473 
5,004 

 509,808 252,470 

   
           Prepayments include £1,756 (2024: £3,512) relating to periods of more than one year. 
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QAC ENTERPRISES LIMITED 
 

NOTES TO THE FINANCIAL STATEMENTS (continued) 
 

For the Year Ended 31 July 2025 
 

8. Creditors: amounts falling due within one year 
  

 31 Jul 2025 31 Jul 2024 
 £ £ 

Trade creditors 14,904 8,199 

Due to Parent Company 533,224 254,038 

Income in advance                 352 11,225 
Accrued expenses 18,444 20,377 

 566,924 293,839 

 
 

 
9. Called up Share Capital 
 

 31 Jul 2025 31 Jul 2024 
 Number 

of shares 
£ Number 

of  
shares 

£ 

Allotted called up and fully paid     
Ordinary Shares of £1 each 100 100 100 100 

 
 
10. Ultimate Parent Undertaking 
 

The company’s ultimate parent undertaking and ultimate controlling party is Queen Alexandra 
College, a charity registered in England. 
 
Copies of the financial statements of Queen Alexandra College can be obtained from the 
Registered Office at 49 Court Oak Road, Birmingham, B17 9TG. 
 

11. Related Parties 
 

The company is a wholly owned subsidiary of Queen Alexandra College and has taken 
advantage of the exemption not to disclose transactions with Queen Alexandra College. 

            There are no other related parties. 
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Management information 
 
The following page does not form part of the statutory financial statements which are the subject of 
the independent auditor’s report on pages 5-7. 
 

QAC ENTERPRISES LTD 
TRADING AND PROFIT AND LOSS ACCOUNT 

FOR THE YEAR ENDED 31 JULY 2025 
                                                                                                                         
  JULY 

2025 
 JULY 

2024 
 £ £ £ £ 
     
Turnover: Sales                                                                                                                                                                                                                          1,348,969  887,953 
     
Cost of Sales: Purchases  41,744  41,519 
     

Gross Margin      1,307,225    846,434 
     
Administrative Expenses:           
     
Salaries 412,693  357,675  
Agency Staff 1,400  -  
Management Charges - Staff 5,514  5,406  
Management Charges - Overheads 53,953  52,899  
Share of Equipment Costs 51,000  50,000  
Postage, Printing & Stationery                                                       29,464  22,995  
Marketing 2,597  4,478  
Audit & Accountancy 8,695  10,935  
Bank Charges and terminal hire 54  135  
Repairs & Maintenance -  281  
Memberships & Subscriptions  698  529  
Computing 21,936  37,907  
Telecommunications 571  677  
Travelling Expenses 315           148  
Miscellaneous Expenses 323  -  
Bad debt charge 5,409  94,202  
  594,622  638,267 

     
  712,603  208,167 
     
Less: Interest Payable & Similar 
Charges 

    

     
Charitable Donation to Parent    (712,603)   (209,146) 
     

Net Profit/(Loss) for the Year  0  (979) 

     
     

 

 
 
 
 


